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M&G INVESTMENTS REFINANCES £230 MILLION REAL ESTATE LOAN FOR 

NORTHERN TRUST  

 

London, 3 August 2017 – M&G Investments (“M&G”), a leading international investment 

manager, has completed a deal to refinance £230 million for Northern Trust Group 

(“Northern Trust”), the property investment, development and land regeneration company. 

 

The whole loan will be provided for a term of 5 years against assets in excess of £450 

million. This deal is the refinancing of a loan provided by M&G in 2014, and remains secured 

against Northern Trust’s portfolio of industrial, trade and office parks, comprising over 3,600 

individual units in total and its c. 5,000 acre land bank. The vast majority of the portfolio is let 

to SMEs in the UK. The new loan included an acquisition facility giving Northern Trust the 

ability to purchase new assets. 

 

Dan Riches, Director, Real Estate Finance, M&G, says: “We are delighted to continue our 

relationship with Northern Trust. This new five year commitment we have made reflects our 

belief in the ability of Northern Trust to continue driving strong performance from their real 

estate portfolio. SMEs are the backbone of the UK’s economy, employing over 15 million 

workers, and Northern Trust is experienced in providing premises for businesses to thrive. 

The real estate portfolio is underpinned by a well-diversified income stream which creates an 

attractive lending proposition for our clients.” 

 

 A spokesperson on behalf of Northern Trust says “We are equally delighted to continue 

our relationship with M&G Real Estate Finance. They have a commercial approach and a 

desire to understand and help our business. The facility contains the flexibility we require to 

help the continued expansion of our portfolio through the acquisition of industrial parks and 

development land.” 

 

The whole loan will be invested and held by funds managed by M&G. M&G’s Real Estate 

Finance team has invested over £6.5 billion in commercial mortgages in the UK and Europe 

and is one of the largest new lenders to emerge since the 2008 financial crisis.   

 

-Ends- 
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If you require any further information, please contact: 

Magdalena Andrzejewska 

Corporate Communications  

M&G Press Office 

Tel: 0203 7790 5152 

magdalena.andrzejewska@mandg.co.uk 

 

Notes to Editors 

About M&G Investments 
M&G is a leading international asset manager with a long-term, active approach to investing. The firm 
has been helping people to prosper by putting their money to work for more than 85 years. M&G’s 
customers include private investors, members of pension schemes and life insurance policyholders. 
Responding to the ever changing financial landscape, the firm has developed a wide range of 
investment solutions, across equities, fixed income, real estate, multi asset and infrastructure. At 31 
March 2017 M&G manages over £275 billion in assets for its customers. 
 
Headquartered in London, M&G employs over 2,000 people worldwide in 16 countries, managing 
assets in Europe, Asia and the US. M&G is the asset management arm of Prudential Plc in the UK 
and Europe. 
 
As a steward of clients’ assets M&G recognises the importance of responsible investing with the 
analysis of environmental, social and governance (ESG) factors core to the business. M&G is a 
signatory to the United Nations Principles for Responsible Investment (UNPRI) and is a member of 
the Climate Bonds Initiative Partners Program, which is dedicated to achieving the long-term goal of 
building climate resilient economies. M&G’s £27 billion real estate business arm has a sector leading 
approach to responsible property management, and is committed to assessing and improving the 
sustainability performance of its funds. 
 
About Northern Trust Group Limited 
Northern Trust is a privately owned company, established in 1962, with a successful track record in 
property investment, development, land management and regeneration. The existing property 
portfolio extends to almost 8 million sq ft of industrial, trade counter and office parks, together with 
more than 5,000 acres of land throughout the UK, with circa 1,500 acres currently being promoted 
through the planning process for mixed use development.  
 
Northern Trust continues to look to expand its portfolio through new investment, development and 
land regeneration opportunities. Northern Trust has also formed strong relationships with Central 
Government Agencies and Local Authorities ensuring the delivery of high-quality, sustainable 
schemes. In addition the company has a long history of promoting land through the planning process 
to maximise value.  
 
M&G Investments is a business name of M&G Investment Management Limited and is used by other companies within the 
Prudential Group. M&G Investment Management Limited is registered in England and Wales under number 936683 with its 
registered office at Laurence Pountney Hill, London EC4R 0HH. M&G Investment Management Limited is authorised and 
regulated by the Financial Conduct Authority. 
 
For Journalists and Media Professionals only. No onward distribution. This press release reflects M&G's present opinions 

reflecting current market conditions. They are subject to change without notice and involve a number of assumptions, which 

may not prove valid. The distribution of this document does not constitute an offer or solicitation. It has been written for 

informational and educational purposes only and should not be considered as investment advice or as a recommendation of 

any particular security, strategy or investment product. Information given in this document has been obtained from, or based 
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upon, sources believed by us to be reliable and accurate although M&G does not accept liability for the accuracy of the 

contents.   

 

The services and products provided by M&G Investment Management Limited are available only to investors who come within 

the category of the Professional Client as defined in the Financial Conduct Authority’s Handbook. They are not available to 

individual investors, who should not rely on this communication. M&G Real Estate is a business name of M&G Investment 

Management Limited and is used by other companies within the Prudential Group. M&G Investment Management Limited is 

registered in England and Wales under numbers 936683 with its registered office at Laurence Pountney Hill, London EC4R 

0HH. M&G Investment Management Limited is authorised and regulated by the Financial Conduct Authority. M&G Real Estate 

Limited is registered in England and Wales under number 3852763 with its registered office at Laurence Pountney Hill, London 

EC4R 0HH. 

 


