INVESTMENTS
M&G PROPERTY PORTFOLIO MOVES TO CREATION PRICING

London, 3 June 2016 — M&G Investments (M&G) has changed the pricing basis of its M&G
Property Portfolio and M&G Feeder of Property Portfolio from cancellation to creation as of

today, 3 June.

The pricing basis of the fund is monitored on an ongoing basis and the decision to return to
creation pricing reflects a change in the balance between buyers and sellers.

Fiona Rowley, manager of the M&G Property Portfolio, believes that commercial property is
entering the maturing phase of the cycle and that moving forward, we should expect ‘more
normal’ mid-single-digit returns, dominated by income rather than capital growth. The
stability of income from property still makes it an attractive asset class and according to
Fiona, expected returns for UK commercial property should be around 6% per annum over
the next three years.

There may be further volatility in flows and subsequent possible changes to pricing as the

EU Referendum nears.

-ENDS-

For further information please contact:

Irene Chambers

M&G Corporate Communications
Tel: +44 (0)20 7004 4132
irene.chambers@mandg.co.uk
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Notes to Editors

About M&G

M&G is an international active asset manager, investing on behalf of individuals and institutions for over 80 years.
At 31 December 2015 the firm manages over £246.1 billion of assets through a wide range of investment
strategies across equities, fixed income, real estate and multi asset. Headquartered in London, M&G employs
over 1,900 people worldwide operating from offices across Europe and Asia. M&G is the investment arm of
Prudential Plc in the UK and Europe. M&G Investments is a direct subsidiary of Prudential plc, a company
incorporated in the United Kingdom. Prudential plc and its affiliated companies constitute one of the world’s
leading financial services groups and is not affiliated in any manner with Prudential Financial, Inc, a company
whose principal place of business is in the United States of America.

This press release reflects the authors’ present opinions reflecting current market conditions; are subject to change without notice; and involve a number of assumptions
which may not prove valid. It has been written for informational purposes only and should not be considered as investment advice or as a recommendation of any
particular security, strategy or investment product. Past performance is not a guide to future performance.

Information given in this document has been obtained from, or based upon, sources believed by us to be reliable and accurate although M&G does not accept liability for
the accuracy of the contents.

M&G Securities Limited is the Authorised Corporate Director for M&G Property Portfolio. M&G Securities Limited is registered in England and Wales under number 90776
with its registered office at Laurence Pountney Hill, London EC4R OHH. M&G Securities Limited is authorised and regulated by the Financial Conduct Authority. M&G
Real Estate Limited is registered in England and Wales under number 3852763 with its registered office at Laurence Pountney Hill, London EC4R OHH.
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