
 
  

 

 
 
 

Cabinet minister re-opens Compass One mall  
 

 
SINGAPORE, 27 September 2016 – Compass One shopping mall in Sengkang, Singapore, was 

formally re-opened today by the Minister of State in the Ministry of Manpower, Teo Ser Luck, after a 

major year-long upgrade by owners M&G Real Estate. 

 

Minister Teo, who is also Mayor for the North East District where Compass One is located, says: “The 

mall is an important focus for the community and has contributed to the development of the community 

over the years. I am delighted it has been upgraded and re-opened to complement other amenities in 

the area.” 

 

The new look mall opened its doors again on 1 September with a wider range of shops and services, 

including more than 50 new retailers, a larger Food and Beverage area and a new wet and dry 

children’s playground.  

 

It has a prestigious Gold rating from the Building and Construction Authority’s Green Mark award 

system that recognises significant environmental improvements through reductions in electrical, water 

and waste consumption.  
 

Ng Chiang Ling, CEO of M&G Real Estate Asia, says: “Compass One is a prime asset in a major hub 

in Singapore’s heartland. The substantial investment we have made to refurbish and upgrade the mall 

demonstrates our long term confidence in Sengkang and will ensure it remains a key retail destination 

and an important part of the community for years to come. We thank the people of Sengkang for their 

patience while we were closed. 

 

“The Green Mark Gold rating we have achieved demonstrates our commitment to responsible 

development and meeting the highest standards possible.” 

 

At the opening ceremony, M&G Real Estate donated SGD$10,000 to the Sengkang community 

through the Sengkang Central CCC Community Development Welfare Fund to mark the re-opening. 

 

The mall serves a catchment area of more than 260,000 people, mainly from Sengkang, Punggol and 

Hougang.  

 

M&G Real Estate is the real estate fund management arm of M&G and one of the world’s largest 

property investors. Its core Asia property strategy took full ownership of the mall in February 2016, 

having had a majority stake since 2002. 



 
  

 

www.facebook.com/CompassOneSingapore 
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For further information please contact: 
 
Freddie Barber 
FTI Consulting  
Tel: +65 8138 7944 
Email: freddie.barber@fticonsulting.com  
 
Notes to Editors: 
About M&G Real Estate 
M&G Real Estate is the real estate fund management arm of M&G and is one of the top 25 real estate fund 
managers in the world by assets under management, with over £25 billion (US $33 billion) invested in a broad 
spread of properties across Europe, North America and the Asia Pacific region (as of 30 June 2016). M&G Real 
Estate has a sector-leading approach to responsible property investment, and is committed to assessing and 
improving the sustainability performance of funds under management. 
 
M&G is the investment arm of Prudential Plc in the UK, Europe and Asia. For more information please visit 
www.mandg.com/realestate 
 
About M&G Real Estate - Asia 
M&G Real Estate has offices in Singapore, Seoul and Tokyo dedicated to real estate in the Asia Pacific region.  
M&G Real Estate in Singapore is a subsidiary of London-based M&G Real Estate.  As at 30 June 2016, the 
Singapore office is responsible for US$3.2 billion in assets. 
 
M&G Investments and M&G Real Estate are business names of M&G Investment Management Limited, and they are used by other companies 
within the Prudential Group.  M&G Investment Management Limited is registered in England and Wales under numbers 936683 with its registered 
office at Laurence Pountney Hill, London EC4R 0HH. M&G Investment Management Limited is authorised and regulated by the Financial Conduct 
Authority.  M&G Real Estate Limited is registered in England and Wales under number 3852763 with its registered office at Laurence Pountney 
Hill, London EC4R 0HH. M&G Real Estate Limited forms part of the M&G Group of companies. M&G Investment Management Limited and M&G 
Real Estate Limited are indirect subsidiaries of Prudential plc of the United Kingdom. Prudential plc and its affiliated companies constitute one of 
the world’s leading financial services groups and is not affiliated in any manner with Prudential Financial, Inc, a company whose principal place of 
business is in the United States of America. 
 
The distribution of this press release does not constitute an offer or solicitation. It has been written for informational purposes only and should not 
be considered as investment advice or as a recommendation of any particular security, strategy or investment product. 
 
The services and products provided by M&G Investment Management Limited are available only to investors who come within the category of the 
Professional Client as defined in the Financial Conduct Authority’s Handbook. They are not available to individual investors, who should not rely on 
this communication. 
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